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Item 1.01. Entry into a Material Definitive Agreement

On July 12, 2013, Higher One, Inc. ("Higher One") and Cole Taylor Bank, an Illinois chartered bank and Federal
Reserve Member ("Cole Taylor"), entered into an amendment (the "Amendment") to the Deposit Processing Services
Agreement between them (the "Agreement").

Under the terms of the Amendment, the parties agreed to extend the term of the Agreement to October 31, 2013.
After August 31, 2013, Cole Taylor may provide deposit services for a reduced number of accounts.

Cole Taylor will continue to retain revenue generated from its investment of the funds held in the depositor
accounts. Higher One will pay Cole Taylor a new monthly processing services payment after August 31, 2013 that is
based on the number of accounts for which Cole Taylor provides deposit services after such date, if any at all. All
other terms of the Agreement, as previously amended, remain unchanged and in full force and effect.

Higher One intends to move all accounts held at Cole Taylor to its other bank partners by August 31, 2013 and
entered into the Amendment to help ensure a smooth transition in the event that it is unable to transfer all accounts by
that date.
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