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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Partnership Agreement of Wheeler Real Estate Investment Trust LP (the "Partnership"), holders of common units of the

(1)

Partnership may, after a one year holding period, elect to exchange their common units for common stock in Wheeler Real Estate
Investment Trust, Inc. (the "Company") on a one-for-one basis. Upon a redemption request, the Company has the option to purchase the

common units directly, either in cash or in common stock of the Company at an exchange rate of one-for-one.

2
3)

These derivative securities do not have an expiration date.

All common units have been held for less than one year and therefore may not be offered for redemption.
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