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Item 7.01 Regulation FD Disclosure
The Board of Directors of Otter Tail Corporation (the �Company�) has authorized the Company to proceed with a
holding company reorganization under the provisions of Section 302A.626 of the Minnesota Business Corporation
Act. Currently, the Company�s regulated electric utility business is operated under the name of Otter Tail Power
Company as a division of the Company. Following the holding company reorganization, Otter Tail Power Company
will be operated as a wholly-owned subsidiary of the new parent holding company to be named Otter Tail
Corporation.
In connection with the reorganization, each outstanding share of Otter Tail Corporation common stock will be
automatically converted into one share of the common stock of the new holding company, and each outstanding share
of Otter Tail Corporation cumulative preferred stock will be automatically converted into one share of the cumulative
preferred stock of the new holding company having the same terms. Shareholder approval is not required for the
reorganization under the provisions of the Minnesota Business Corporation Act.
The holding company reorganization is subject to approval by Minnesota, North Dakota and South Dakota regulatory
agencies and by the Federal Energy Regulatory Commission, consents from various third parties and certain other
conditions. Subject to such conditions, the holding company reorganization is expected to become effective on
January 1, 2009.
Signature
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

OTTER TAIL CORPORATION

Date: June 3, 2008

By  /s/ Kevin G. Moug  
Kevin G. Moug 
Chief Financial Officer and Treasurer 
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